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! Saluka Investment BVs v The Czech Republic, UNCITRAL-PCA, Partial Award (March 17, 2006), para 305;
see also El Paso Energy International Company v. Argentina, ICSID Case No. ARB/03/15, Award (October
31, 2011), paras. 367-368.

% See, e.g., Duke Energy Electroquil Partners & Electroquil S.A. v. Republic of Ecuador, ICSID Case No.
ARB/04/19, Award (August 18, 2008), para. 340; (Himpurna California Energy Ltd. v. PT (Persero)
Perusahaan Listruik Negara, Final Award (May 4, 1999), XXV Yearbook Commercial Arbitration, paras.
358-359.

® See, e.g., Genin and others v. Estonia, ICSID Case No. ARB/99/2, Award (June 25, 2001), para. 348;
Parkerings-Compagniet AS v. Lithuania, ICSID Case No. ARB05/08, Award (September 11, 2007), para. 355.
* Parkerings-Compagniet AS v. Lithuania, supra note 3, at para. 355.

® See Duke Energy,supra note 2, at paras. 340 and 347.

® See Nathan M. Jensen, Nation-States and the Multinational Corporation: A Political Economy of Foreign
Direct Investment (Princeton: Princeton University Press, 2008), p. 148.
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